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Dear Sir/ Madam,

In compliance with the provisions of Regulation 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith Audited Financial Results
of Karnimata Cold Storage Limited (‘the Company') for the half year and financial year ended March
31, 2023 (both on Standalone basis) in the prescribed format, along with Auditor’s Report thereon.
The Audited Financial Results were approved at the meeting of the Board of Directors held today.

The Auditor's Report containing unmodified opinion on the aforesaid Audited Financial Results
(both on Standalone basis) received from the Statutory Auditors of the Company were placed
before the Board Meeting held today.

The Board Meeting commenced at 4.30 p.m. and concluded at 5:30 p.m.
Kindly take the above on your records.

Thanking You,
Yours faithfully
For Karnimata Cold Storage Limited

Vansha 5up+=k

VARSHA GUPTA
(Company Secretary)
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31* MARCH, 2023

(Rs. In Laca)
— e - —
Six months ended
Particulars o . . o Year anded
| 3W0v2023 | 30092022 | 311032022 | 31032023 | 310202
_ IR e {Audited) {Audited) | (Audited) (Audited) | {Audited) |
1 INCOME - o - _— ]
s Revenue from Operations (Net of Excise Duty) ) 230.9 219.93 | 189.58 450.83 409.99
b Other Income o _ I 675 2063 | 2582 27 38 46 47
Total Revenue - o _ - 237.65 24056 | 21540 478.21 456.48 |
7 Expenditure - o - - N
o Purchase of stock in Irade ) - ) N
v Change in inventones of finished goods, work-in-progress and stock in trade » T =1 d
¢ Employees benefit expenses 37 40 31 87 35 54 69 27 63.66
t Finance Costs - 1748 | 5147 29 44 68 95 68.45
« Depreciation and amortisation expenses 247 2378 2411 4846 4715
! Power & Fuel . - 33356 4849 30.87 8205 76.36
i Insurance - - o - 3827 014 3|27 2892 |
i Other expenses o . 81.08 19 43 74 64 100 52 117 .84
Total Expenses (2) ) - 194.23 214.28 194.73 40B.51 402.38
| 3 Profit/{Loss) before Exceptional ltems & Tax {1-2) 4342 26.28 20.67 69.70 54.08
4 Excephional ltems = - - -
5 Profit/ (Loss) before Extraordinary ltems & Tax (3-4) 43142 26.28 20.87 69.70 54.08
o Extraordinary ltems o o o D - * = -
! Profit (Loss) before Tax (5-8) _ - _Al42 | 2628 20.67 8a.70 54.08
i Tax Expense o o - - -
a Current Tax o ~ 10 87 9.09 10 87 909
b Deferred Tax 1147 - (6.29) 1147 (6.29)
c Previous Year Tax B . - 080 - 0.90 -
9 Net Profit / Loss from continuing operations (7-8) B 21.08 2638 17.87 46.46 51.28
"0 ProfitiLoss) From discontinuing operations . ~
11 lax Expense of discontinuing operalions o ___ R
12 Nel Profit/ Loss from discontinuing operations {10-11) - . . . i
13. Net Profiv (Loss) for period before Minority Interest 21.08 25.38 17.87 46.48 51.28
4 Share of Profiti(Loss) from Associates - = - . .
°S Minority Interest - z - d - -
16. Net Profil/(Loss) For the period 21.08 25.38 17.87 48 .46 61.28
17 Details of Equity Shares
Mad-up Equity Share Capital | 50840 508 40 508 40 508 40 508 40
'+ ace Value Of Equty Shares ' - 10.00 10 00 10.00 10.00 10.00
'8 Reserve excluding Revaluation ﬁeuﬁras as per balance sheet of previous
4CCOUNting year - o 326 80 280 34 280 34 326 80 280 34
19 Eamning per share(EPS)
Basic 037 048 035 014 101
Divted 037 049 035 014 1.01
Noles a) The above audiled resuls as reviewed

by the Audit Commilee have been taken on records by \he Board of Direct
b} The Company is engaged in the business of praviding cold slorage service for the storage of polaloes and loans |

there are no separale reportable segments as specified in Accounling Standard (AS 17)
£l The depreciation is prowvided in SLM method in accordance with the Schedule |l of the C

segment reporting
ompanies Act, 2013,

ors al their meeling heid on 30" May, 2023
o lraders and larmers and as such

d)  The figures for the Half year ending March 31, 2023 are the balancing figures between the audiled figures for he full financial year and Ihe published

year-1o-dale figures up to (he 1% haif of the respective financial year

€)  Figure of previous penod /year have been regrouped/recas! whenever necessary. in order to maka
Date; 30/08/2023

Place: Paschim Maodinipur
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_ Statement of Asset and Liabilities as on 31.03.2023 - _ |
_ o e — B ~ Rs.InLakhs Rs. In Lakhs
. Sl (Audited) | (Audited)
Particulars _ S - - '__ 02023 | 31/03/2022
| EQUITY AND LIABILITIES - N
(1) Shareholders Funds ) - I
(&) Share Capital . 2 - B L 80840 |
{b) Reserve and Surplus i _ - - - | - B0 | 000 280.34
(c) Money received against Share warrents =~ - __ I N — ——-—-—{
Suli-tolal sharoholders fund - 3 _ ms20| = TE8T4
(2} Sharcholders money pending allotment _ __ - __ __ S = = -
(3] Non-Current Liabilibes . . - _ N —
(a) Long-term borrawings - B . N o 15024 | 181.
{b) Deferred lax Habilites(Net) I 4203 | 30.58
ic) Other long term liabilities o -
id) Long term provisions B B - o - -
Sub-tolal non-current liabilities B B I 19227 | 18379
(4) Current Liabilives . s m= N I | :
(a)Shot term borrowings g | ssaral
{b) Trade Payable - SR S SR -
{A) Total oulstanding dues of Micro enterprise and amall enterprise B i
(B} Tolal outstanding dues of Creditor Other than micro Enterprise and small
enlerprise
(c) Other current liabilities N N B N 30.84 16.70
{d) Short lerm provisions R - S o ___l_, SR i B
Sub-tolal current liabililies - - - I B 822.63 87615 |
TOTAL EQUITY AND LIABILITIES [ B 1850.10 1845.88
Il ASSETS ) o . R - _
(1} Non-current assels . . _ - - -
(a) Fixed assets B - o ;. - - - -
(il Tangible assels B Lo e om e L ) _E ; t ___ _BES.D4 | N Iﬂ'.ﬁ1
(i) Intangible assets o PR I ] - i .
(iii} Capital work-in-progress e - - - B -
(iv) Intangible assets under developmemt . B .
Total Fixed assets I 085,04 7.7
(b} Non-current investmenls o - -
{c) Delerred lax assets(net) - . _ h
(d) Long term loans and advances R T S 24.44 u“-—
(e} Other non-current assots R R S R .14 1.80
Total nen-curren! assets i
OCumtsgas T~ —  — ——— — ] 89262 123.97
(a) Current investments o - S .
| 1b} Inventories T o
(€] Irade receivables T = -
{d] Cash and cash equivalents ) e T 4288 uuu
(c) Short term loans and advances - T s 546.00
() Other curront assets ) ] T .70
1 Rt e '
olal current assets . .. - 967.48 921.70
~ ___ ______ TOTAL ASSETS -
| 134t of previous period /year have been regroupedrecast whenever necessary. in order 1o make (hem comparable 0 1hse

Date 30.05.2073
For and on behalf of the Board

Placo Paschim Medinipur

Pradip Lodha
Managing Director

(DiNt 0300E607)
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Cash Flow Statement for the year ended 3 1at March, 2023
Partivulams Yeur snded 31.03.20313| Year smded 31.02,.2023
Rain Lakhs Ra. im Lakhs
A Cash Flow from Opursting Activities ) D
vt 1iolnn teefore Tas &9.70 534.08
!Adlunlu.--u
| veldl e prercomn o L 47 1
i | wih wlerianry e
¥ Cha fiH 5 R 45
\ | T AH LU
hperating vasli Flow belors w vrhing capital changes 179.63 1632.76
I'\lljhuumrul Tar
| I T Dircivame in Current Investnen | 25 (M)
v reamel/ Decrense (o Troale Heochvalde L PR
nonvenioes ] 1 6ld
Ineremari/ biecreane in Bhort Term Loans & Advance 6T 14 148
| 1" iwririirereane in o other Udrpent Asstin 41 42 M
cane [ Lieverase) i Short Term P ravinions 227 414
[ ! creanc) i Uthers Curcent Lislslilies 14 14 14 4
Operating cash flow after working capital changes +11.28 113.88
|I.|u- Tan Faid
[N L ol
.un Dpereting Cashi Mow -23.12 104.49
B Cash Flow from Investing Activitica
Mher Non -current Asscls (R
|| oteirest lneoms 74K .l
Furcliase of Vel 721 200, 56
Vanekhvmse of oflioe Eaguipemen 00 40
e ol Vel e 1 4+
Mot Cash Flow (rom Investing Activities -9.63 -14, 10
|l‘ Cash Flow from Finanving Activities
Mot Poocecds Tooom woarking capitsl Toan 0 33 G4 G4
| Mot Ppoweeds (roem Priomuey marketing loan Adb [VRTH
Hepavoment of car lokn -2 Th
Veiweed ol Lo 151,23
Miserds of Car lian 0 275
loterent aod inaneial charges LK S G 45
Net Canh Moaw (rom Financing Activities -138.76 151.08
Kot Cash Inflow / [Cutfllow) -1TL.53 a41.47
[Canh and Cash og. st the begnining of the Period 204.40 12.93
Cash and Cash ogq. st the end of the Pariod B _l.‘_]ll 254.40
Date 3005 2023 For and on behall of the Board

Place: Paschim Medinipur
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(‘A R. C. Jhawer & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF KARNIMATA COLD STORAGE LIMITED

Report on the audit of the Financial Resulis

Opinion

We have audited the accompanying quarterly financial results of M/s Karnimata Cold Storage
Limited (“the company™) for the quarter ended 31st March 2023 and the year to date results for the
period from Olst April, 2022 to 31st March, 2023 attached herewith, being submitted by the
company pursuant 1o the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given Lo us these
financial results:

1 are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
m this regard; and

i wive a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards and other accounting principles generally
accepted in India of the net profivloss and other Nnancial information for the quarter ended
3Ist March 2023 as well as the year to date results for the period from 01st April, 2022 to
315t March 2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act), Our responsibilitics under those SAs are further
described in the Auditor 's Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the financial results

Management's and Board of Director's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the financial statements. The Company's Management and the Board of Directors are
responsible for the preparation and presentation of these financial results that give a true and fair view
of the net profivioss and other comprehensive income and other financial information in nccordance
with the recognition and measurement principles laid down in Indian Accounting Standard prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application ol appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating

8 % o
l'l E . :"irl e '.'. \

7A. Bentinck Sireel, 2nd Fioor, Room No. 203, Xgatu' 700 001 @ - 22430113, (M) - 98302 20544
E-mail : rgjha rediffmail.com
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R. C. Jhawer & Co.
l% / Charterod Accountanis

cllectively for ensuning the accuracy and completeness of the accounting records, relevant 1o the
preparation amd presentation of the Tinancial results that give a true and Tre view and are free from
materal nusstatement, whether due o frawd or eror,

In prepaning the  financial results, the Management and the Board of Directors are responsible for
assessing the Company s ability 1o continue as a going concern, disclosing, as applicable, matters
related 10 gomg concerm and using the gomge concern basis of accounting unless the Board of
Directors either intends o liquidane the Company oF 1o cease operations, or has no reabistic alternative
but o do so

The Board of Directors are also responsible for oy erseeing the Company s Tinaneial |'|:|)|_1r1i|||!,l. process

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are 10 obtain reasonable assurance about whether the financial results as a whole are
free from matenal misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional seepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufTicient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as {raud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of intemal control,

®  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropnate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

* Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the Management
and the Board of Directors,

* Conclude on the appropriateness of the Management and the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related 10 events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, il such disclosures are inadequate. to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair preschiation.

TA, Bentinck Street, 2nd Floor, Room I4o. 203, Kolkala - 700 001 @) 22430113, (M) : 98302 20544
E-mail ; rejhawer@rediffmail com
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Chartered Acoouniants

¢ Oblain sulficient appropriate audit evidence regarding the Financial Results of
the Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that individually or
in aggregate! makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial Results may be influenced. We consider quantitative matenality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (1) to evaluate the effect of any identified misstatements in the Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them  all
relationships and other matters that may reasonably be thought 1o bear on our independence, and
where applicable, related safeguards.

Other Matters
The financial results include the results for the quarer ended 31 March 2023 being the balancing

figure between the audited figures in respect of the full financial year and the published unaudited
vear to date figures up to the third quarter of the current financial year which were subject o limited

review by us.

fFor R C Jhawer & Co.

Chartered Accountants
Firm Registration No. 310068 E

. N

R C Jhawer
Proprietor
Membership Number: 017704

Place Kolkata
Date: 30t May, 2023

(UDIN : 23017704BGXCGN6358)

7A, Benlinck Street, 2nd Floor, Room Mo, 203, Kolkala - 700 001 @ 22430113, (M) : 88302 20544
E-mail rcjhawer@redifimall com

Scanned by CamScanner
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Fax: +91 3227 265193, Website: www.karnimatacoldstorage.com

We hereby declare and confirm that the Statutory Auditors of the Company M/s. R C Jhawer (Firm
Registration Number- 310068), Chartered Accountants, have issued their Audit Report on financial

statement for hall year and year ended March 31, 2023 with unmodified opinion,

This declaration is being issued in consonance with the provisions of Regulation 33(3)(d) of the SERI
[Listing Obligations and Disclosure Requirement) Regulations, 2015 amended from time to time.

Kindly take the same in your records.
Thanking You,

Yours faithfully

FOR Karnimata Cold Storage Limited

Pradip Lodha
Managing Director
DIN-03006602
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